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Maitland, Coppell & Co.

BANKERS,
NEW YORK.

Fereign Exchange

Telegraphic Transfers, and
Letters of Credit
oen All Points in Mexico

Interest on Deposits

Mortgnge Bonds
Preferred Stocks

fssued by saccessful Public Servics
Corporations which have been
financed by us, and which operate
in substantial and growing cities,

rtron, Griscom & Co.

40 Wall Street
New York

Philadelphis Paris, France

Holders good bonds of early
maturity may replace same with a

Sound 6°¢ Bond

thus equalling or surpassing re-
turns from present investments,
List of selected 67, issues sent
on request for Circular AD.3,

N. W. Halsey & Co.

49 Wall Street, New York

Philadeiphia Chlcagn San Franciseco,

FOR SALE

100 Rabeock & Wilcox

100 Northern States Power Com,
200 standard Gas & Elec. (o
100 Enited States Vinishing 'fd
10 Utah Securitles
200 standard Gas & F . Cam. & Prd.

FREDERIC H. HATCH & CO,

l' red.

New York Roston
0 Broad St B0 Congress St
‘Mivate telephone hetween N Y | Hoston, Phila
We lssue
Weekir .stamhrd. on
[} Summary Isemes.
of I This Service
Avallahle supplied
Puahlic On
Information Application.

CARL H. PFORZHEIMER

Fhones 48801 2 3 4« Rroad 24 Hroad St N, Y

ND
g;h LAQ >

Gllberl Eliott & Co.
Specialists
37 Wall Se., N Y, Tel. Hanover 6110

— EE—

WI: SPECIAI.IZI IN
American Mach. & Fdy.
Bonsack Machine
Babcock & Wilcox
Union Typewriter Co.
Womans Hotel

LeonardSnider&Co.

RECTOR 198 80 BROADWAY

American Light & Tractien

American l Elect-le
Citles Serv mpany
Pacifie (in- t l’.lnrtrlr
United L l. & Ratllways Co.
.l t.l'lilln Mrovrmrnt o,
Williams, McConnell & Coleman
Bends Steeks

60 WallSt. Phene 405 John, New Yeork.

S(JALL

Bankers & Brokers
111 Broadway, New York

Plympton,
Gardiner & Co.

RANKERS,
Hmborn New Yors Stook nuuul
nw LIA M BT.. NFW

E. & C. RANDOLPH

Membhers New Vork Stack Pxchange
111 Broadway, New York.
Bond and Open Market Securities Department
‘T'. ¥, SHIELDS, Mgr
Dealers tn Investment and Other Securitles
of the United States. Canada and Mexleo

STEEL WIRE PRICES.

Advance Fxpected hy American Com-
pany Within a Few Weeks.

An advance in the woof all stee] wire
producta {8 looked tor in the near future,
hafore the end of the current

month, hy tha American Steel and Wire
Company of the | nited States Steel Cor-

poration.  Independent mnkers have heen

charging more for their |mus 1ts than the |

Ameriean company for time. ‘The
demand is heavy and 1= ru--n '-'-l 1o increase
during the next few w - I'he American
company produced 1820 71T tons of wire
products last vear and 198,720 tons of wire
ptoefa

Thea WRerlin

correspondent of the Jron
Age writes I'he weaker tendeney of the
iron market noted for some time has now
taken on a more positive form o reduction
of quoted prices redaction in bars
i« tha first reduction in German oMelal
prices for many months | hers are further
evidences that the =ttaation s gradually
growlng worse 1t is mentoned, for ex
ample, that the periods of de y ostipu-
Isted by manufacturers are now growing
shorter. 1f things go on as al present 1t
would not e surprisng to hear of a shortage
of work in some branches hy the end of
spring, for market reports point that
there 1s now wlmost no new bhuying
Ihe  Muldiesbirongh, kEngland,
spondent of 1he Tron Age reports
eral tendene:
is affectad by

| hie

corre-
“The gen-
18 hesituting and the murket

the Continent I he sgueeze in Cleveland
pie dron incrensingly  acute.  Negrly |
1 Welsh tin plate nulls have stopped

Amerian tin plate works wre reported 1o Le

cutting prices for Cppada, keeping Welsh

makers o |
New Indinna Plpe Line Directors.
. 8 lv.w‘-‘ At Herson, DM

Collett, W ' =ticlds und (i 1. Pifer were

abected dlrn tors @l the annual meeting of
the Indlana Fipe Line Company

——

reports of trade reaction on |

FINANCIAL NEWS -
AND GOMMENT

Retter Undertone on the Stock
Exchange—Not So Much
Selling Pressure.

| INDUSTRIALS
|

ARE WEAK

A Bad Bank Statement Not
Looked For—Timé Money
Easier, Call Rate Higher,

.

A quistar market for stocks vesterday
was accompanied by greater firmness
in prices In certaln directlons,  What
was notlesd was, more than anvthing
elge, A cessation of the pressures to sell
stocks that has lately characterized tha
market, although the lnactive industrial
shares wera agaln heavy, and some of
them weak, Thera were large declines
in M. Rumely common, American Can
fecommon, Mexican 'etroleum and Sears.

Roebuck. Tha recsding movement also
| ambraced tha American Telephone and
Telegreph and tha Chesapeake and
Ohio shares, although the declina in
thess two stocks was not great, Firm-
ness was displaved In the greater num-
| her of other sgtocks, and taken al-
together the market gave a pretty good
| account  of itself, present conditions
2ldered, and especially In view of
the approaching long sirspension of hust-
nes<. ‘Toward the end of the day the
general market gold off under an ad-
c vance in the call money rate to S per

cent.,  But there was a quick recovery
from this
The ank of Fneland's weakly re-

port was not good, showing a decreass
for the week in gold eoin and bulllon
holding= of nearly $2,600,000, with tha
proportion of reserve held against lla-
bilities  reduced to 4045 per cent,
agalnst 41.47 per cent, last week, The
hank's reserve 18 now of course very
“low in comparison with
vious vears at this season. At the same
time tha unfavorable character of the
statement was admittedly dus to the
temporary preparations for next week's
ftock Exchange settlement in Tondon
The bank statemeont next week should
make a better exhiblt, and undoubtedly
| will, The foreign markets were without
faature, nor were there any consider-
| able sales ar purchases here for foreign
'account: and soma encouragement was
derived locally by cabled reports that
| monay was offered in Germany for usa
over the April first settlements at 8%
per cent, This would indicate that the
German eettlement had already been
reasonably well provided for.

Also, the preliminary Indicatlons for
our own hank statement at the end
of tha week wera not discouraging. It
ja trum that thesa wera only hased on
the operations of the hanks up to the
closa of business on Wednesday nlght
and thus did not fncluda yesterday's
$4.000,000 gold exports, but they fors-
shadowed a cash loss of the banks ba-
tween $1.500,000 and $£3.000,000, The
loss, whataver 1t may he, will probahly
be offset by another largs curtallment
of bank lnans =0 that a falr hank sur-
plus will presumahly ba shown in tha
| actual return. The ecall money rate
did not show any marked perturba-
' tion as it would have If money condl-
| tlons wera hecoming In any way dis-
‘Hnr'tly uncomfortahla, The opening
and renswal rata was 4'3; per cent
tha 51 per cent. figure belng after-
ward touched. The final rate was
per cent. Time money was a little eas-
jar than It was vesterday, which was
a good deal easier than it was at the
opening of thae waek, when the bhid for
this class of accommodation was a firm
6 per cent. The general news included
the Baltimora and Oh!s Rallroad’s
| statement of February earnings which,
{ aithough making a very satisfactory
showing of an Increase of $560.000 in
groas, showed net earnings of but $28,000,
The Baltimore and Ohlo is generally the
firat of the largs rallroads to make itg
monthly report; and vesterday’'s repnort
hore ot current expectations that rall-
way earn'nga in February will not
show up a9 larga as< they dld in the
preceding month, owing to the fact that
the month's comparison with last vear's
sarn'ngs will not he as favorahla as
that made in January A larger de-
mand for copper metal was reported,
with a stiffening tendency in the price
| of the commodity. Tha fallure of the
| Ohinesa loan arrangements did not op-

| prate at all as a market factor,
]

BETTER DEMAND FOR COPPER.

Some April Metal Yet to Be Booked
at Ahout 15 Cents.

|
| There mas a little hetter
| copper metal vesterday, but
| of business placed was not large
| of the late dulness, however, this improve
ment, though slight, was noticeable

I'he big producers were asking 15" cents
a pound, but the metal was obtainable
in other quarters at ' to 'y cent helow this
pricelevel

Some April copper remulns to he booked,
for which 15 eents or hetter will doubt-
| less have to he pald  For more distant
deliveriea, however important concesslons
| 10 pricears noted

Yesterduy afternoon the Utah Copper
FCompany reported its production for Febh-
riary at 7180000 pounds, and the Nevada

demand for
the volume
In view

(onsalidated Copper Company  for the
sume period reported a yvield of 47085147
pounds

I'he Tondon Metal Exchangs will be
vlosed until Tuesday, in the absence of
trading on which the domestic market
| will be of a holiday character, s con-
!-.nm-q-. have laid in their reqguirements
Jortherest of the month

Laports of copper slncm the first of the
year have totalled 70 442 tons, a decrease
| of 5,746 tONK For the week ended March 19
Lihiere wore clearances of 508 tous, mak
ing March shipments to date 24 827 tons
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